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TO AMEMBASSY TAIPEI 

UNCLAS STATE 193311 

E.O. 11652: N/A 
TAGS: EFIN, TW 

SUBJECT: EXIMBANK FINANCING FOR THE TAIWAN POWER COMPANY 

TODAY WE SENT THE FOLLOWING CABLE TO THE MINISTRY OF 
FINANCE: QUOTE. IN ACCORDANCE WITH THE OPERATING 
AGREEMENT THIS IS TO INFORM YOU THAT EXIMBANK ON AUGUST 11, 
1977, AUTHORIZED A LOAN TO TAIWAN POWER COMPANY FOR THE 
ANPING AND HSIEHHO THERMAL POWER PROJECTS. TERMS CALL FOR 
A CASH PAYMENT OF DOLS 42,471,600 OR 20 PERCENT OF U.S. 

DOLLAR COSTS, AN EXIMBANK DIRECT CREDIT OF DOLS 
1 16,796,900 OR 55 PERCENT AND OTHER FINANCING OF DOLS 
53,089,500 OR 25 PERCENT NOT GUARANTEED BY EXIMBANK. THE 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 193311 

LOAN WILL BE GUARANTEED BY THE GOVERNMENT OF THE REPUBLIC 
OF CHINA. REPAYMENT WILL BE IN 20 EQUAL SEMIANNUAL 
INSTALLMENTS BEGINNING FOR THE HSIEHHO PROJECT - 12/15/80, 

AND FOR THE ANPING PROJECT - 12/15/81, WITH THE NON- 
GUARANTEED FINANCING BEING REPAID IN THE FIRST 6 AND PART 
OF THE 7TH INSTALLMENT, AND EXIMBANK IN PART OF THE 7TH 
AND LAST 13 INSTALLMENTS. THE INTEREST ON EXIMBANK'S 
CREDIT WILL BE AT THE RATE OF 8 PERCENT PER ANNUM AND 
THERE WILL BE A COMMITMENT FEE OF 1/2 OF 1 PERCENT PER 
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ANNUM. WE ASK YOUR CONCURRENCE. UNQUOTE. VANCE 
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NNN 
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